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— An Interview with

Mr Stacey Wong

Chief Operating and Risk Officer, Tonghai Financial
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Tonghai Financial, in addition to providing a premier suite of one-
stop financial services, embraces a growth concept, both for its
clients, and more recently, stepping up its efforts in nourishing the
society through a wide range of community activities.

Stacey Wong, Tonghai Financial’s Chief Operating and Risk Officer
explained that, for individual clients, growth opportunities include
wealth management services, fund units management and securities
investment advice. For corporate clients, growth can include
helping business owners to take their companies public, advice
on M&A activities and providing capital to enable businesses to
expand. Meanwhile, as the title sponsor for major sporting events —
including football and tennis — as well as organising various outdoor
activities, the company aims to support the next generation of
leaders. “Corporate branding and expanding our involvement in the
community is something we have been focusing more on over the last
couple of years,” says Mr Wong.

New Beginnings

Listed on HKEX since 1997 as Quam Limited, in 2017 the company
was acquired by Mainland real estate development and finance
conglomerate Oceanwide Holdings Co. “The acquisition and capital
injection from our parent company has enabled us to grow organically,”
Mr Wong says. In addition to a change of company name, capital
provided by Oceanwide has been used to complement existing
asset management, brokerage, corporate finance and capital market
services. This includes structured loans, debt capital products and
additional funds launched under the company’s asset management arm.

Mr Wong added that the acquisition had provided other important
benefits. For example, the opportunity to blend the best of Hong
Kong’s entrepreneurial management culture with the best Mainland
business management systems. “The coming together of the two
systems tightens control of the company and enhances corporate
governance compliance,” Mr Wong says. Tonghai Financial is also
able to leverage Oceanwide Holdings’ extensive network. “Working
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with our sister companies allows us to provide our customers
with unique offshore and onshore solutions,” says Mr Wong.
He adds that, Tonghai Financial is an integral part of the only
Chinese privately owned enterprise that possess complete
non-bank financial services infrastructure. This is a core
competitive advantage enabling Tonghai Financial to monitor
clients’ capital flow into and out from China, facilitating the
various businesses.

360 Degree Financial Service Provider
"Absorbing accumulated knowledge from previous experience

in the financial industry, we have been able to expand our
services to serve the needs of our clients.” says Mr Wong.
Tonghai Financial represents an all-rounded financial service
provider, aiming to provide clients with unique and professional
solutions at every touch point of the customer journey. Aside
from key financial services, Tonghai Financial also operates
Quamnet, among the oldest wealth information website in Hong
Kong. Being bilingual and is well-known for its independent,
in-depth stock analysis and market investment recommendations, it
also offers corporate communication and IR services to cater listed
companies’ needs and preferences in a comprehensive manner.

Navigating Unprecedented Times
Few Hong Kong organisations have been completely immune from

the triple-trio effects of the on-going US-China trade tensions, a
period of social unrest and business impacts caused by the COVID-19
pandemic. In spite of the challenges and uncertainties, Mr Wong
says with backing from its parent company, Tonghai Financial’s
interconnected “five-pillars” model has helped the company to
consolidate its business operations and build a solid platform for
growth. Explaining the philosophy behind the five-pillars model, Mr
Wong says the concept operates by placing client needs first as a top
priority; offering a full range of services; units that operate internally as
one team; and being entrepreneurially minded as well as offering fresh
thinking and insights. Taken together these form a combination of core
strengths. “Instead of separate business entities, we work together as
a team, utilising various professions and experiences,” Mr Wong says.
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Buoyant Market, New Opportunities
In spite of the COVID-19 coronavirus being responsible for causing

stagnation across many business sectors as well as turmoil in the
financial markets, Mr Wong says while fixed income investors are
generally taking a cautious approach, Hong Kong's active stock market
is attracting the interest of clients. “The market is buoyant,” he noted,
adding that, from the beginning of the year while index levels have
swung around, daily trading volume continues to increase. In part,
Mr Wong attributes the buoyancy to stimulus financing injected into
economies by governments around the world. “The first port of call
for stimulus money usually finds its way into stock markets,” Mr Wong
says. Hong Kong's vibrant IPO market is also a major contributor
to the buoyancy. Of particular note, interest is being driven by the
increase in the number of US-listed China-based companies returning
for secondary listings in Hong Kong. So far, secondary listings together
have contributed close to 50% of the total funds raised year-to-date.
Hong Kong reaped the benefits of US-listed Chinese enterprises
returning for secondary listings in the city, raising HK$210.6 billion
across 99 IPOs by end of Q3 — a 57% increase in terms of funds
raised compared with the same period last year. “Brokerage income
from these IPO listings has fed a lot of people,” Mr Wong noted. At
the same time, Mr Wong says Hong Kong is increasingly becoming
an important capital-raising venue with a growing ecosystem for
innovation and new economy companies.

As a mid-sized brokerage, while Tonghai Financial had not benefited
directly from being involved in the large-size IPO activities, there have
been spinoff benefits from the overall favourable climate in the form
of advising clients on their investments and servicing clients with their
smaller IPO activities. Last year Tonghai Financial was awarded the
“Best Privatisation” award by The Asset for its role on a privatisation
project. Looking ahead, Mr
Wong believes, if as expected,
Mainland China companies
listed in the US continue to
deleverage, Hong Kong would
continue to benefit. Meanwhile,
digital transformation and tech-
enabled solutions accelerated
by COVID-19 look set to support
IPO listings of Mainland China
new economy companies.
Despite challenges fostered
by COVID-19 and market
uncertainty, Mr Wong believes
as technology-driven enablers
such as 5G and Al technologies
continue to change the way
people live, work and socialise,
more opportunities will be
created for Mainland Chinese
companies to come to the Hong
Kong market to raise capital.
“Investors are interested in new
economic drivers,” Mr Wong
says.
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Growing and Prospering Together
with Communities

When it comes to corporate citizenship,
Tonghai Financial is living up to its
commitments by contributing to
the community, showing a gradual
improvement in its Environmental,
Social and Governance (ESG) Strategy.
Acting as a responsible financial
institution is the heart of Tonghai
Financial, “Charity & Sponsorships”,
“Education” and “Community Events”
forms the cornerstone of its social
engagement. Mr Wong explains,
“Through the wide spectrum of
initiatives, from programmes for
underprivileged minority and low-
income families to disadvantaged
groups, Tonghai Financial supports
the community across variety of ways.”
Previously the COVID-19 outbreak has created tension because of
high demand for masks. To fight against the pandemic together with
the community, Tonghai Financial has initiated a face mask donation
through a non-profit organization.

Embracing the concept of growth-orientated culture, “Tonghai
Financial has also placed an emphasis on sports and outdoor
character-building activities. Stepping forward, we will collaborate
with Outward-Bound Hong Kong which offers training programmes
that are closely aligned with growth.” The aim, Mr Wong says, is to
initiate an on-going programme that encourages students to develop
character strengths and self-confidence they can use to shape their
life journey. “These are not one-off events,” stresses Mr Wong. “We
will provide them with career guidance and support on their growth
journey."

Chris Davis
Editor

Calling All Members

BBPHIRBERBHE

PEEBERIEE THREMR) XEMER » JhEX
™ TREIMT “E%‘Eﬁgxﬁ}fﬂfaﬁiﬂﬁ}éﬁb R
RIE - WPHSREBNRR II‘@E&W F - BHUGHEE
BZAVIEAIRE - 1 B SR — @Tﬁfﬁ%
BREEE E§@5$L4IQBEH\IWWEE » A
IERN—IRIWAEIRIE - BSeEsas : EETEEE
—EE) » WFMSERFIR A R BIEFHERR R FIEE
ASZHE - |

Chris Davis
Eim

Since 2009, Hong Kong-listed companies from a wide range of
industries have taken the opportunity to gain exposure by being
profiled in Momentum’s “Member in the Spotlight” column. As
a member of the Chamber of Hong Kong Listed Companies, you
have the privilege of being featured in this column, too.

If you are interested in having your company profiled in Momentum,
please contact the CHKLC Secretariat: Karina Leung,
Tel: (852) 2970 0886; Email: karinaleung@chklc.org
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