
Chairman’s Message 主席之言

Dear Members,

The Hong Kong market continues to show 
strong growth momentum, particularly in the 
IPO space. In the first six months of 2026, 
the Hong Kong Stock Exchange (HKEX) 
recorded 87 new listings, raising a total of 
about HK$210.2 billion. Biotech, technology, 
and cross-border enterprises have been 
especially active, reaffirming Hong Kong’s 

premier position as a fundraising hub for mainland and international 
companies.

For these enterprises, listing is a milestone that also brings new 
responsibilities—compliance obligations, shareholder expectations, 
and the need to identify market and collaboration opportunities 
for growth. Yet, many newly listed companies face knowledge 
gaps that may hinder their potential. To address this, the Chamber 
has established the Hong Kong International Capital Market 
Affairs Committee, designed to help companies navigate rising 
regulatory requirements and cope with increasingly complex market 
environment.

The Committee gathers investment banks, buy-side institutions, 
family offices, and other stakeholders to provide systematic support 
across the listing cycle—from IPO preparation and compliance to 
capital operations and cross-border expansion. It also facilitates 
meaningful dialogue among listed companies, pre-IPO firms, and 
investors, enabling them to identify growth opportunities together.

Establishing this Committee reflects the Chamber’s mission to 
consolidate Hong Kong’s position as a trusted international 
capital formation hub and foster a healthier, more sustainable 
market ecosystem. I encourage companies to follow the activity 
announcements from the Committee and consult with Committee 
members when the need arises. 

While Hong Kong’s equities market continues to thrive, the local ETF 
segment remains underdeveloped, posing a structural gap in our 
financial ecosystem. At the recent Government consultation on the 
2026 Policy Address and the First Five-year Plan, we recommended 
facilitating greater MPF allocations into Hong Kong-domiciled 
ETFs. Currently, MPF investments flow predominantly into overseas-
listed products, draining liquidity from our market. Redirecting 
these funds locally would not only retain liquidity but also create a 
continuous, structural inflow of retirement capital into Hong Kong’s 
equity market. This initiative would encourage both global and local 
issuers to expand ETF offerings for local listing, diversify investment 

各位會員﹕

香港市場持續展現強勁增長動力，尤其在新股市場方

面。至 2026  年 6  月 30  日，香港交易所今年已錄得約 87

宗新上市，合共集資約 2,102  億港元。生物科技、科技

及跨境企業表現尤為活躍，再次印證香港作為內地及

國際企業首選集資中心的地位。

 

對這些企業而言，上市是一個重要里程碑，同時亦帶

來新的責任 — 合規要求、股東期望，以及尋找市場與

合作機遇的需求。然而，許多新上市公司仍存在知識

缺口，可能阻礙其發展潛力。為此，本會成立了香港

國際資本市場事務委員會，協助企業應對日益嚴格的

監管要求，並處理愈加複雜的市場環境。

委員會匯聚投資銀行、買方機構、家族辦公室及其他

持份者，為企業在整個上市周期提供系統化支援 — 從

IPO 準備、合規、資本運作到跨境拓展。委員會亦促進

上市公司、擬上市企業及投資者之間的深入交流，共

同發掘增長機遇。

成立此委員會，正好體現本會的使命：鞏固香港作為

值得信賴的國際資本形成中心的地位，並推動更健

康、更可持續的市場生態。我鼓勵各公司留意委員會

的活動公告，並在需要時與委員會成員諮詢。

香港股票市場持續蓬勃發展，但本地交易所買賣基金

（ETF）市場相對仍屬滯後。於最近政府就《二零二六

年施政報告》及《第一個五年規劃》進行的諮詢中，

我們提出建議：促進強積金更多投資於香港註冊的 

ETF，以改變現時強積金資金主要流向海外上市產品的

情況。若能將強積金投資引導至本地 ETF，不僅可將市

場流動性留在香港，更能形成持續而結構性的退休資

金流入本地股票市場。此舉將吸引全球及本地 ETF  發

行商在香港推出更多產品，擴展本地上市選項，並進

一步豐富「跨境理財通」的投資組合，開啟更多內地

資金流向香港上市產品的渠道。隨著投資產品種類的
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加強及流動性的釋放，香港市場將迎來更大的增長動

力，進一步鞏固我們作為國際資本中心的地位，推動

持續發展與長遠進步。

在回應市場諮詢方面，本會最近就港交所有關擴展同

股不同權（WVR）制度的諮詢提交了意見。我們歡迎

放寬資格及財務門檻的建議，這將提升香港吸引創新

企業的競爭力。然而，我們進一步建議取消具限制性

的「新穎性測試」，因為該測試可能排除一些優質企

業 — 雖然它們並非首個採用某項技術或模式，但仍具

創新性。制度的重點應放在確保創辦人能在多輪融資

導致股權稀釋的常見情況下，仍能保持控制權。

以上是我們推動市場增長及支持上市公司的部分工

作。如您對此有任何想法或其他建議，敬請告知。

誠致謝意。

陳家強

主席
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portfolios under Wealth Management Connect, and unlock Mainland 
capital flows into a wider range of Hong Kong-listed products. The 
strengthened product landscape and enhanced liquidity would 
reinforce Hong Kong’s position as a trusted international capital hub, 
driving sustainable growth and long-term competitiveness.

On market consultation, the Chamber has recently submitted views 
to the HKEX consultation on expanding the Weighted Voting Rights 
(WVR) regime. We welcome proposals to broaden eligibility and relax 
financial thresholds, which will enhance Hong Kong’s competitiveness 
in attracting innovative companies. However, we further recommend 
removing the restrictive “novelty test,” as it risks excluding quality 
enterprises that may not be the first to adopt a technology or model 
but are nonetheless innovative. The focus should remain on enabling 
founders to retain control despite shareholding dilution, a common 
reality in multiple funding rounds.

The above are examples of our work to promote market growth and 
support listed companies. If you have any thoughts about them or 
additional ideas, please let me know.

Yours sincerely

KC Chan
Chairman


