Chairperson’s Message & 2=

Dear Members

The Chamber has just had its 2024 AGM and
General Committee election for 2024-25
recently on June 26. | would like to welcome
the newly- or re-elected members to the
Committee, and thank those who retired. |

very much look forward to working closely

with the new General Committee to achieve
the Chamber’s objectives and to serve
members’ needs. After the AGM, we held a General Committee
meeting to elect office-bearers. | am most pleased to inform you
that Dr Kenneth Lam of Quam Plus International Financial Ltd. was
elected Deputy Chairperson, alongside three Vice-chairpersons:
Ms Daisy Yeung of Emperor Capital Group Ltd., Dr Maurice Ngai
representing Bosideng International Holdings Ltd. and Mr Gilbert
Ho of NWS Holdings Ltd. This is a very strong leadership with wide
business interests in both Hong Kong and the Mainland. | trust
that with our collective experience, the Chamber is poised to make

continued contribution to our markets.

In fact, our work in promoting Hong Kong never ceases. In March,
the Chamber organised a member delegation to Beijing. With
the kind assistance of the Central Government’s Liaison Office in
HKSAR, we were fortunate to have met with several key economic
and financial ministries and commissions. They included the China
Securities Regulatory Commission, the People’s Bank of China and
National Development and Reform Commission. The purpose of the
delegation was to build stronger ties with the Beijing authorities, and

also to exchange views about the economic situation of Hong Kong.

The meetings were most constructive. On the one hand, we were
able to hear directly form policy-makers about what was being
planned, on the other hand, we discussed what could be done
to revitalize our markets. These included offering more RMB
denominated financial products for international investors, expansion
of the Wealth Connect Schemes, and supporting quality mainland
companies to list in Hong Kong. These ideas were well-received by
the Beijing officials. Later in April, CSRC announced five measures
to support our financial markets, and it so happened many of which
are rather similar to what we had raised. This is very encouraging and
gives us confidence to continue to come up with suggestions for the

good of Hong Kong.

A while after that, | also had the chance to appear on an RTHK

economic affairs programme where | got to expound our ideas
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further. On the CSRC's measure of supporting leading mainland
enterprises to list here, | welcomed it as a great impetus but added
that these IPOs had to be priced moderately in order to provide
upside. That is to allow investors who subscribe at IPO to make
a profit, thus creating appetite for the following deals. An active
IPO market would have spillover effects on the secondary market,
pushing up liquidity, and signaling a market upturn.

Good policies require sound follow-through to become a success.
Our Chamber is here to help and support. We are always prepared
to make recommendations to the Government and regulators that
could strengthen our markets and overcome challenges. If our
members have any thoughts that could reinforce our work, | would
love to hear them.

Lastly, the Chamber is delighted to see the first listing under Chapter
18C of the HKEX Listing Rules. QuantumPharm Inc. (or XtalPi), an
artificial intelligence (Al)-powered drug and new material discovery
company, became the first Specialist Technology Company listed
under the new listing regime. This is a landmark transaction and it
marks the success of HKEX as a listing platform for the future-shaping
specialist technology sector. The Chamber was an active advocate for
this listing avenue and we are pleased with the successful outcome.

Yours sincerely

Catherine Leung
Chairperson
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